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An Act To Authorize The Property Board Of McCormick Coun-
ty To Borrow From The Division Of Sinking Funds And Property
Of South Carolina The Sum Of Seventy-Nine Thousand Nine
Hundred And Eight Dollars For The Purpose Of Paying For
Certain Property Purchased By The Board, And To Provide For
The Payment Thereof.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Property Board of McCormick County may bor-
row money.-The Property Board of McCormick County is au-
thorized to borrow the sum of seventy-nine thousand nine hundred
and eight dollars from the Division of Sinking Funds and Property
of South Carolina. The money so borrowed shall be used to pay for
certain property purchased by the county from the Federal Govern-
ment for industrial sites.
SECTION 2. Notes - execution - interest - payment. - The
money borrowed by authority of this act shall be evidenced by notes
made and executed by the Property Board and signed by the chair-
man. The money shall be paid within a period of not exceeding five
years, at a rate of interest not to exceed four per cent. Immediately
upon the execution and delivery of the notes, the chairman of the
Property Board shall notify the auditor and the treasurer of the
county of the issuance of the notes, method of payment, and interest
rate. The auditor shall levy and the treasurer shall collect an annual
tax on the property of the county sufficient to meet the annual pay-
ments and interest on the notes. The annual tax authorized by this
act shall be only so much as is necessary for the purpose authorized
herein, and, after all notes with interest are paid, the tax shall no
longer be levied.
SECTION 3. Time effective.-This act shall become effective upon
approval by the Governor.
Approved the 26th day of January, 1962.


